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Separate paging is given to this Part in order that it may be filed as a separate compilation.

MINISTRY OF LAW AND JUSTICE
(Legislative Department)

New Delhi, the23rd Septembe2020Asvinal, 1942 Sakg

The following Act of Parliament received the assent of the President on the
23rd September, 2020d is hereby published for general information:—

THE INSOLVENCY AND BANKRUPTCY CODE
(SECOND AMENDMENT) ACT,2020

No. 17 or 2020
[23rd Septembe020.]

An Act further to amend the Insolvency and Bankruptcy Code, 2016.

Be it enacted by Parliament in the Seventy-first Year of the Republic of India as
follows:—

1. (1) This Act may be called the Insolvency and Bankruptcy Code (Secbndtite and
Amendment) Act, 2020. commencement.

(2) It shall be deemed to have come into force on the 5th day of June, 2020.

31 of 2016. 2. After section 10 of the Insolvency and Bankruptcy Code, 2016 (hereinafter refesetbn of new
to as the principal Act), the following section shall be inserted, namely:— section 10A.

"10A. Notwithstanding anything contained in sections 7, 9 and 10, no applicatiggension of
for initiation of corporate insolvency resolution process of a corporate debtor i8tiajpn of
be filed, for any default arising on or after 25th March, 2020 for a period of six mcfﬁsfﬁ%:ﬁgy
or such further period, not exceeding one year from such date, as may be notiﬂ_@g‘dﬁbn

this behalf: process.
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Provided that no application shall ever be filed for initiation of corporate
insolvency resolution process of a corporate debtor for the said default occurring
during the said period.

Explanation—For the removal of doubts, it is hereby clarified that the provisions
of this section shall not apply to any default committed under the said sections
before 25th March, 2020.".

Amendment of 3. In section 66 of the principal Act, after sub-sectid) the following sub-section
section 66. shall be inserted, namely:—

"(3) Notwithstanding anything contained in this section, no application shall
be filed by a resolution professional under sub-secfprin respect of such default
against which initiation of corporate insolvency resolution process is suspended as
per section 10A.".

Repeal and 4. (1) The Insolvency and Bankruptcy Code (Amendment) Ordinance, 2020 is heveby of 2020.
savings. repealed.

(2) Notwithstanding such repeal, anything done or any action taken under the said
Ordinance shall be deemed to have been done or taken under this Act.

DR. G. NARAYANA RAJU,
Secretary to the Govt. of India.
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